An official website of the United States Government

FINANCIAL CRIMES

HOME ABOUT ~ RESOURCES ~

BOI

Reference Materials

Get FinCEN News Updates

Stay Informed with
FinCEN Updates

Subscribe

Beneficial Ownership
Questions?

About FinCEN

NEWSROOM ~ CAREERS ~ ADVISORIES GLOSSARY

Many companies are required to report information to FinCEN about the individuals who ultimately own or control
them. FinCEN began accepting reports on January 1,2024. Learn more about reporting deadlines.
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Updates.

Alert: FinCEN has been notified of recent fraudulent attempts to solicit information from individuals and
entities who may be subject to reporting requirements under the Corporate Transparency Act.

Updated March 11, 2024

On March 1, 2024, in the case of National Small Business United v. Yellen, No. 5:22-cv-01448 (N.D. Ala.), a
federal district court in the Northern District of Alabama, Northeastern Division, entered a final
declaratory judgment, concluding that the Corporate Transparency Act exceeds the Constitution’s limits.
on Congress’s power and enjoining the Department of the Treasury and FinCEN from enforcing the
Corporate Transparency Act against the plaintiffs. The Justice Department, on behalf of the Department
of the Treasury, filed a Notice of Appeal on March 11, 2024. While this litigation is ongoing, FinCEN will
continue to implement the Corporate Transparency Act as required by Congress, while complying with
the court’s order. Other than the particular individuals and entities subject to the court’s injunction, as
specified below, reporting companies are still required to comply with the law and file beneficial
ownership reports as provided in FinCEN’s regulations.

FinCEN is complying with the court’s order and will continue to comply with the court’s order for aslong
as it remains in effect. As a result, the government is not currently enforcing the Corporate
Transparency Act against the plaintiffs in that action: Isaac Winkles, reporting companies for which
Isaac Winkles is the beneficial owner or applicant, the National Small Business Association, and
members of the National Small Business Association (as of March 1, 2024). Those individuals and
entities are not required to report beneficial ownership information to FinCEN at this time.

Update [March 11, 2024]: This notice was updated on March 11, 2024, to reflect that a Notice of Appeal

has been filed regarding this case.
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For concerns related to the implementation of the Corporate Transparency Act, please contact the Office of the
Inspector General.
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