
9th Biennial  

PARKER C. FIELDER 
OIL AND GAS TAX CONFERENCE 

E a r n  u p  t o  1 0 . 5 0  H o u r s  o f  C r e d i t  I n c l u d i n g  1 . 2 5  H o u r s  o f  E t h i c s  C r e d i t

S p e c i a l i z a t i o n  f o r :  A d m i n i s t r a t i v e  L a w ,  O i l ,  G a s  &  M i n e r a l  L a w ,  Ta x  L a w

T h e  l e a d i n g  d i a l o g u e  a n d  d i s c u s s i o n  b e t w e e n 
t h e  I R S  a n d  p r a c t i t i o n e r s 

O c t o b e r  2 5 - 2 6 ,  2 0 0 7
M a r r i o t t  We s t c h a s e  •  H o u s t o n ,  T X

T H E  U N I V E R S I T Y  O F  T E X A S  S C H O O L  O F  L AWUTCLE

Sponsored by the University of Texas School of Law and 
the Office of Chief Counsel, Internal Revenue Service



9TH BIENNIAL 
PARkER C. FIELDER OIL AND GAS TAX CONFERENCE

October  25  -  26 , 2007  •  Mar r io t t  Wes t chase  •  Hous ton , T X
Earn up to 10.50 Hours of Credit  Including 1.25 Hours of Ethics Credit 

THURSDAY MORNING

Presiding Officer: 
Bernard Nelson, Internal Revenue Service, 
Houston, TX

8:00 a.m. Registration Opens

Includes continental breakfast.

8:35 a.m. Welcoming Remarks

Keith M. Jones, LMSB, Industry Director, 
Natural Resources & Construction, Internal 
Revenue Service, Houston, TX

8:45 a.m. Opening Address: The  
 State of the Industry

John C. Felmy, Chief Economist, American 
Petroleum Institute, Washington, DC

9:30 a.m. 1.50 hrs

Capital Cost Recovery and Other Current 
Developments in Domestic Tax Issues
Section 199 issues; inventory issues; regulations on the 
capitalization of intangibles; environmental remedia-
tion; refracting; refining turnarounds; new R&D credit; 
proposed energy tax legislation.

Moderator: Thomas L. Evans, Washington, DC
Stephen E. Comstock, Washington, DC
John F. Eiman, Houston, TX
Ellen MacNeil, Washington, DC
Christine M. Smith, San Ramon, CA
Kenneth W. Telchik, Dallas, TX

11:00 a.m. Break

11:15 a.m. 1.25 hrs

International Taxation: Transfer Pricing 
Issues and Other Basic International Tax 
Issues Relating to the Oil and Gas Industry
Application of transfer pricing services regulations 
and cost sharing regulations to the oil and gas indus-
try; other transfer pricing issues; Subpart F develop-
ments; other international taxation developments of 
general interest.

Moderator: Ken Wood, Washington, DC
Rocco V. Femia, Washington, DC
M. Annette Glod, Houston, TX
Steven A. Musher, Washington, DC
Steven C. Wrappe, Washington, DC

12:30 p.m. Break

Luncheon Presentation

12:45 p.m. Pick Up Box Lunch
Included in conference registration fee.

1:00 p.m. .75 hr

A View from the IRS

Frank Y. Ng, Internal Revenue Service, 
Washington, DC

THURSDAY AFTERNOON

Presiding Officer: 
Michael L. Platner, American Petroleum 
Institute, Washington, DC
Presiding Officer: 
To Be Announced

2:15 p.m. 1.25 hrs

Partnership Issues Affecting the Oil and 
Gas Industry
Definition of a partner for tax purposes; application of 
partnership compensatory interest proposed regulations 
to the oil and gas industry; anti-abuse case law, includ-
ing the Castle Harbour decision; other partnership tax 
developments affecting the oil and gas industry.

Moderator: Paul Kugler, Washington, DC
Thomas Crichton IV, Dallas, TX
Christopher T. Kelley, Washington, DC
Heather C. Maloy, Washington, DC
Gregory V. Nelson, Houston, TX

3:30 p.m. Break

ConCurrent Breakout SeSSionS

3:45 p.m. 1.50 hrs

Session A: 
International Taxation: Advanced Topics 
Involving the Foreign Tax Credit
Technical taxpayer regulations; anti-foreign tax credit 
generator regulations; Guardian Industries court de-
cision; dual capacity regulations redux; and FOGEI/
FORI redux.

Moderator: Rebecca I. Rosenberg, 
Washington, DC
Hal J. Hicks III, Washington, DC
Bethany Ingwalson, Washington, DC
Nancy Johnson, Dallas, TX
Edward C. Osterberg Jr., Houston, TX
David A. Werman, Houston, TX

3:45 p.m. 1.50 hrs

Session B: 
The ABC’s of Oil and Gas Taxation: Pool of 
Capital Doctrine, Economic Interest, and 
Depletion
Reexamining the basic concepts of pool of capital, 
economic interest, and depletion in light of current oil 
and gas transactions.

Moderator: R. Richard Coston, Houston, TX
Noah Baer, Washington, DC
Joseph H. Makurath, Washington, DC
Robert A. Swiech, Houston, TX
Jeffery M. Wright, Houston, TX

5:15 p.m. Adjourn to Reception

FRIDAY MORNING

Presiding Officer: 
Carl Boetticher, Hunt Oil Company, Dallas, TX

8:00 a.m. Conference Room Opens
Includes continental breakfast.

8:00 a.m. 1.25 hrs ethics

Professional Responsibility and Ethics Issues
Lawyers’ and CPA ethics rules; tax return preparer 
regulations; Circular 230 update; tax shelter update; 
whistleblower legislation; OECD Intermediaries Project.

Moderator: Phillip L. Mann, Washington, DC
Michael J. Desmond, Washington, DC
Carolyn Hinchman Gray, Washington, DC
Richard A. Husseini, Houston, TX
Catherine Lueck Zabel, Houston, TX

9:15 a.m. 1.25 hrs 

Recent Litigation, Controversy, and 
Compliance Issues in the Oil and Gas 
Area
Case law developments; alternative dispute resolu-
tion developments; LMSB’s Industry Issues Focus; IRS 
approach to M-3, FIN 48, and Section 199 audits; other 
issues.

Moderator: Emily A. Parker, Dallas, TX
Ronnie L. Desbrow, Houston, TX
Ben K. Hyde, Dallas, TX
Keith M. Jones, Houston, TX
Kevin L. Kenworthy, Washington, DC
Gary L. Thompson, Houston, TX

10:30 a.m. Break

P h o n e :  5 1 2 - 4 7 5 - 6 7 0 0  F a x :  5 1 2 - 4 7 5 - 6 8 7 6  We b :  w w w . u t c l e . o r g



10:45 a.m. 1.00 hr

Production Payments and Other Financing 
Arrangements for Oil and Gas Transactions
Current issues involving the taxation of production 
payments as a financing device for oil and gas 
transactions; cross-border arbitrage financings; 
earnings strippings transactions.

Moderator: Byron Ratliff, Houston, TX
Roger D. Aksamit, Houston, TX 
Anne Devereaux, Washington, DC
Michael J. McGoldrick, Philadelphia, PA
David Silber, Washington, DC

11:45 a.m.    .75 hr

Acquisitions and Disposition of Oil and 
Gas Properties
This panel will discuss the tax consequences of the 
acquisition and disposition of oil and gas properties, 
with a focus on like-kind exchanges and other current 
trends in structuring oil and gas transactions.

Moderator: William H. Caudill, Houston, TX
Mark McArthur, Houston, TX
Amy Pfalzgraf, Washington, DC
Kevin Thomason, Dallas, TX
Paper by Sam Merrill, Dallas, TX

12:30 p.m. Adjourn
REGISTRATION 
Includes Course Binder and Thursday Luncheon Presentation and Reception 

 Early Registration Fee due by Wed., October 17, 2007   $475.00

    Registration Fee after Wed., October 17, 2007    $525.00

 Special IRS Registration Fee due by Wed., October 17, 2007   $300.00

 Special IRS Registration Fee after Wed., October 17, 2007   $350.00

CONFERENCE PUBLICATIONS AND MEDIA  
Allow 2–4 weeks from conference date for delivery.

 Course Binder    $200.00

Note: Conference registration includes Course Binder.

 Audio CD Set    $175.00

 eBinder on CD (PDF format)     $200.00/$50.00

($200 purchased alone, $50 with registration or purchase of Course Binder or Audio CD Set)

In-House CLE: Bring the conference in-house and learn at your convenience.
Allow 2–4 weeks from conference date for delivery.

  In-House CLE for 2 includes Audio CD Set and 2 Course Binders    $750.00

            Add  participants (includes  Course Binder) for $200 each     $ 

                                  

PLEASE PRINT CLEARLY

Bar Card#     TX       Other State:          N/A

Name [ Mr. / Ms. ]  

Firm  

Address  

City    State    Zip  

Telephone    Fax  

Registrant’s Email (required)  

Assistant’s Email (optional)  
Invoices, confirmations, and receipts are emailed to these addresses.

METHOD OF PAYMENT

 Check (make checks payable to: The University of Texas at Austin)

 VISA or   Mastercard (sorry, no AMEX or Discover)

Card #      -     -     -    
X     /
Authorized Signature Exp. Date (mm/yy)

R E G I S T R A T I O N  F O R  O X 0 7

Mail this registration form to: 
The University of Texas School of Law, Attn. OX07
P.O. Box 7759, Austin, TX 78713-7759 or fax a copy to:  (512) 475-6876
 Online registration available at www.utcle.org

TOTAL ENCLOSED  $ 

P L A N N I N G  C O M M I T T E E

ROBERT J. PERONI—CO-CHAIR
Austin, TX 

JOHN S. DZIENKOWSKI
CO-CHAIR
Austin, TX

CARL BOETTICHER
Dallas, TX

JOHN T. BRADFORD
Houston, TX

ANDREW BRESLOW
Irving, TX

DEBORAH L. BYERS
Houston, TX

JOSEPH M. CALIANNO
Washington, DC

ROBERT R. CASEY
Baton Rouge, LA

EDWARD S. COHEN
Washington, DC

STEPHEN E. COMSTOCK
Washington, DC

R. RICHARD COSTON
Houston, TX

THOMAS CRICHTON IV
Dallas, TX

HEATHER B. CROWDER
Houston, TX

DAVID B. CUBETA
Washington, DC

MARTIN DUNAGIN
New York, NY

JOHN F. EIMAN
Houston, TX

ALAN L. FISCHL
Washington, DC

LAWRENCE B. GIBBS
Washington, DC

GARY HOOK
San Ramon, CA

RICHARD A. HUSSEINI
Houston, TX

KEVIN L. KENWORTHY
Washington, DC

KATHLEEN M. KRUTCHEN
Houston, TX

PAUL KUGLER
Washington, DC

ERIC B. LEE
Washington, DC

HOLLIS L. LEVY
Austin, TX

ELLEN MACNEIL
Washington, DC

JOSEPH H. MAKURATH
Washington, DC

PHILLIP L. MANN
Washington, DC

JOSE MURILLO
Washington, DC

BERNARD NELSON
Houston, TX

JAIME PARK
Washington, DC

EMILY A. PARKER
Dallas, TX

MICHAEL PLATNER
Washington, DC

BYRON RATLIFF
Houston, TX

ROBERT W. RAY
Oklahoma City, OK

STEVEN  ROE
Houston, TX

REBECCA I. ROSENBERG
Washington, DC

LISA SHUMAN
Washington, DC

ROBERT A. SWIECH
Boulder, CO

KENNETH TELCHIK
Dallas, TX

GWENETTA WILLIAMS
Los Angeles, CA

KEN WOOD
Washington, DC

STEVEN C. WRAPPE
Washington, DC

ANDY YOOD
Washington, DC
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ROGER D. AKSAMIT
Bracewell Giuliani
Houston, TX

NOAH BAER
Ernst & Young National Tax
Washington, DC

WILLIAM H. CAUDILL
Fulbright & Jaworski L.L.P.
Houston, TX

STEPHEN E. COMSTOCK
American Petroleum Institute
Washington, DC

R. RICHARD COSTON
Fulbright & Jaworski L.L.P.
Houston, TX

THOMAS CRICHTON IV
Vinson & Elkins LLP
Dallas, TX

RONNIE L. DESBROW
Appeal Division, Internal Revenue Service
Houston, TX

MICHAEL J. DESMOND
U.S. Department of the Treasury
Washington, DC

ANNE DEVEREAUX
Office of the Associate Chief Counsel 
(International), Internal Revenue Service
Washington, DC

JOHN F. EIMAN
Office of Chief Counsel, LMSB (Natural 
Resources), Internal Revenue Service
Houston, TX

THOMAS L. EVANS
Kirkland & Ellis LLP
Washington, DC

JOHN C. FELMY
Chief Economist, American Petroleum Institute
Washington, DC

ROCCO V. FEMIA
Miller & Chevalier Chartered
Washington, DC

M. ANNETTE GLOD
Shell Oil Company
Houston, TX

CAROLYN HINCHMAN GRAY
IRS, Office of Professional Responsibility
Washington, DC

HAL J. HICKS III
Skadden, Arps, Slate, Meagher & Flom LLP
Washington, DC

RICHARD A. HUSSEINI
Baker Botts L.L.P. 
Houston, TX

BEN K. HYDE
PricewaterhouseCoopers LLP
Dallas, TX

BETHANY INGWALSON
IRS, Office of Chief Counsel (International)
Washington, DC

NANCY JOHNSON
International Technical Adviser in LMSB, 
Internal Revenue Service
Dallas, TX

KEITH M. JONES
LMSB, Industry Director, Natural Resources &
Construction, Internal Revenue Service
Houston, TX

CHRISTOPHER T. KELLEY
Office of the Associate Chief Counsel
(Passthroughs and Special Industries), 
Internal Revenue Service
Washington, DC

KEVIN L. KENWORTHY
Miller & Chevalier Chartered
Washington, DC

PAUL KUGLER
KPMG LLP
Washington, DC

ELLEN MACNEIL
Deloitte & Touche LLP
Washington, DC

JOSEPH H. MAKURATH
Office of Associate Chief Counsel
(Passthroughs and Special Industries), 
Internal Revenue Service
Washington, DC

HEATHER C. MALOY
Skadden Arps, Slate, Meagher & Flom LLP
Washington, DC

PHILLIP L. MANN
Miller & Chevalier Chartered
Washington, DC

MARK MCARTHUR
Chevron
Houston, TX

MICHAEL J. MCGOLDRICK
Sunoco
Philadelphia, PA

STEVEN A. MUSHER
Internal Revenue Sevice
Washington, DC

GREGORY V. NELSON
Baker Botts L.L.P.
Houston, TX

FRANK Y. NG
Internal Revenue Service
Washington, DC

EDWARD C. OSTERBERG JR.
Vinson & Elkins LLP
Houston, TX

EMILY A. PARKER
Thompson & Knight LLP
Dallas, TX

AMY PFALZGRAF
IRS, Office of Chief Counsel
Washington, DC

BYRON RATLIFF
PricewaterhouseCoopers LLP
Houston, TX

REBECCA I. ROSENBERG
Caplin & Drysdale
Washington, DC

DAVID SILBER
Office of the Associate Chief Counsel 
(Financial Instruments and Products)
Washington, DC

CHRISTINE M. SMITH
Chevron Corporation
San Ramon, CA

ROBERT A. SWIECH
KPMG Washington National Tax
Houston, TX

KENNETH W. TELCHIK
Internal Revenue Service
Dallas, TX

KEVIN THOMASON
Thompson & Knight LLP
Dallas, TX

GARY L. THOMPSON
ExxonMobil
Houston, TX

DAVID A. WERMAN
BP America
Houston, TX

KEN WOOD
Ernst & Young LLP
Washington, DC

STEVEN C. WRAPPE
Mayer Brown Rowe & Maw
Washington, DC

JEFFERY M. WRIGHT
Deloitte Tax LLP
Houston, TX

CATHERINE LUECK ZABEL
Marathon Oil Company
Houston, TX

C O N F E R E N C E  FA C U L T Y
HOUSTON

October 25-26, 2007 
CONFERENCE LOCATION

Houston Marriott Westchase
2900 Briarpark Dr.
Houston, TX 77042

713-978-7400

1-800-452-5110

SPECIAL ROOM RATE $129 
good through October 3, 2007 

(subject to availability)

Parking: Free Self-Parking;
Valet: $14 (subject to change)

•••••••••••••••••••••••••••

KEY DATES

Registration & Cancellation

October 17, 2007–5 p.m.
last day for early registration

add $50 for registrations
received after this time

October 19, 2007–5 p.m.
last day for full refund

October 22, 2007–5 p.m.
last day for partial refunds

$50 processing fee applied

October 25, 2007–8:35 a.m.
conference begins

This course has been approved for 
Minimum Continuing Legal Education 
credit by the State Bar of Texas Com-
mittee on MCLE in the amount of 10.50 
hours, of which 1.25 credit hours will 
apply to legal ethics/professional re-
sponsibility credit. The University of Texas 
School of Law is a State Bar of Califor-
nia approved MCLE provider (#1944).
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