MARCH 9, 2007

RONALD REAGAN BUILDING AND
INTERNATIONAL TRADE CENTER

- 1300 PENNSYLVANIA AVENUE NW
WASHINGTON, D.C.

WCEELRY TAX LAW
ANNUAL CONFERENCE

CONFERENCE HIGHLIGHTS

%  Update from Capitol Hill on Tax Legislation

%  Critical Developments in:

Benefits and Employment Taxes  PCAOB and Tax Policy

Domestic Corporate Tax Enforcement

Financial Products Tax Accounting

B oiional TR Tax Legislative Update

Partnerships and Pass-Throughs Tax Practice and Procedure
Ethics (2 hours of CLE credit)

%  Featured Speakers
Donald L. Korb
IRS Chief Counsel
- Eileen J. O’Connor :
Assistant Attorney General, Tax Division, Department of Justice

3  Luncheon Speaker

Eric Solomon
~ Assistant Secretary (Tax Policy), Department of the Treasury (Invited)

PRESENTED BY THE
SECTION OF TAXATION OF THE
FEDERAL BAR ASSOCIATION




FRIDAY,

MARCH 9, 2007 ¢« PROGRAM OVERVIEW

7:30 a.m.
8-8:10 a.m.

8:10-9 a.m.
Co-Chairs

Panelists

9-9:30 a.m.

9:30-10 a.m.

10:15 a.m.—12:15 p.m.

12:30-1:30 p.m.

1:45-3:45 p.m.

4-6 p.m.
Co-Chairs

Panelists

6-8 p.m.

Co-Chairs

Registration Desk Opens
Welcome: Nicole M. Bielawski, Section of Taxation Chair, Mayer, Brown, Rowe & Maw LLP

Tax Legislative Update

Teresa Trissell, American Petroleum Institute

Floyd L. Williams, /RS Office of Legislative Affairs (Moderator)

Thomas Barthold, Acting Chief of Staff, Joint Committee on Taxation

John Buckley, Democratic Chief Tax Counsel, House Committee on Ways and Means
Chris Giosa, Republican Chief Economist, House Committee on Ways and Means
Patrick Heck, Democratic Chief Tax Counsel, Senate Committee on Finance

Mark Prater, Republican Chief Tax Counsel, Senate Committee on Finance

Distinguished Speaker: Donald L. Korb, IRS Chief Counsel
Introduction: Thomas J. Kane, Conference Co-Chair, IRS Office of Chief Counsel

Distinguished Speaker: Eileen J. O’Connor, Assistant Attorney General, Tax Division,
Department of Justice
Introduction: Thomas J. Kane, Conference Co-Chair, IRS Office of Chief Counsel

CONCURRENT SYMPOSIA

Benefits and Employment Taxes
Domestic Corporate Tax

Financial Products

International Tax

PCAOB and Tax Policy Enforcement
Tax Practice and Procedure

Luncheon Featuring Distinguished Speaker: Eric Solomon, Assistant Secretary (Tax Policy),
Department of the Treasury (invited)
Introduction: Edward L. Froelich, Conference Co-Chair, Morrison & Foerster LLP

CONCURRENT SYMPOSIA
Domestic Corporate Tax
International Tax

Partnerships and Pass-Throughs
Tax Accounting

Tax Practice and Procedure

Ethical Obligations in Tax Practice in the 21st Century: Circular 230 Developments, Conflicts of

Interests in Shelter Cases, and D.C. Bar Rules Amendments
Stephen J. Csontos, Tax Division, Department of Justice
Stephen A. Whitlock, /RS Office of Professional Responsibility
Rita A. Cavanaugh, Latham & Watkins LLP

Stephen J. Csontos, Tax Division, Department of Justice
Carolyn Gray, /RS Office of Professional Responsibility
Brinton Warren, /RS Office of Chief Counsel

Stephen A. Whitlock, /RS Office of Professional Responsibility

Reception and Presentation of the 2007 Federal Bar Association Section of Taxation

Kenneth S. Liles Award Honoring Lawrence B. Gibbs, Commissioner of Internal Revenue (1986-1989)

David Blair, Miller & Chevalier Chartered
Fred Murray, Attorney and Consultant

REGISTER ONLINE AT WWW.FEDBAR.ORG




ELITE
CONFERENCE
SPONSORS

Caplin & Drysdale
Chartered

Clark Consulting

Crowell & Moring
LLP

Dewey Ballantine
LLP

Kilpatrick &
Stockton LLP

King & Spalding LLP
KPMG LLP
Loyens & Loeff

Mayer, Brown,
Rowe & Maw LLP

McKee Nelson LLP

Miller & Chevalier
Chartered

Morrison & Foerster
LLP

Securities Industry
and Financial
Markets Association

CONCURRENT SYMPOSIA INFORMATION

BENEFITS AND EMPLOYMENT TAXES

Co-Chairs

Topic |
Panelists

Topic Il
Panelists

Kurt Lawson, Pillsbury Winthrop Shaw Pittman LLP

Alan Tawshunsky, /RS Office of Chief Counsel

Executive Compensation Issues under § 409A 70:75-11:15 A.m.
William Schmidt, /RS Office of Chief Counsel

Mark D. Wincek, Kilpatrick Stockton LLP

Pension Protection Act 77:715 AmM.~12:15 pMm.

Marjorie Hoffman, /RS Office of Chief Counsel

Kent A. Mason, Davis & Harman LLP

DoOMESTIC CORPORATE TAX

Co-Chairs

Topic |
Panelists

Topic Il
Panelists

Topic Il
Panelists

Topic IV

Panelists

William D. Alexander, /RS Office of Chief Counsel
Robert Liquerman, KPMGC LLP

Joseph Pari, Dewey Ballantine LLP

Mark Silverman, Steptoe & Johnson LLP
Consolidated Returns 70:75-11:15 A.m.

Theresa Abell, /RS Office of Chief Counsel
Lawrence M. Axelrod, Deloitte Tax LLP

Andrew Dubroff, Ernst & Young LLP

Marie Milnes-Vasquez, /RS Office of Chief Counsel
Joseph Pari, Dewey Ballantine LLP

Steven Teplinsky, Steptoe & Johnson LLP
Acquisitive Transactions 77:15 Am.—~12:15 pM.
Derek Cain, PricewaterhouseCoopers LLP

Robert Liquerman, KPMG LLP

Mark Schneider, /RS Office of Chief Counsel

Eric Solomon, Department of the Treasury

Gordon Warnke, Dewey Ballantine LLP

Section 355 7:45-2:45 pm.

Bryan Collins, Deloitte Tax LLP

Marc Countryman, Department of the Treasury
Stephen Fattman, /RS Office of Chief Counsel

Phil Levine, McDermott Will & Emery

Mark Silverman, Steptoe & Johnson LLP

Thomas Wessel, KPMG LLP

Joint Panel with Practice & Procedure: Two Sides of the Same
Coin—The Economic Substance Doctrine from the Planning and
Litigation Perspectives 2:45-3:45 pm.

Brian Lynn, Caplin & Drysdale Chartered (Moderator)
William D. Alexander, /RS Office of Chief Counsel
Chris Bowers, McKee Nelson LLP

Kim Marie Boylan, Latham & Watkins LLP

Marc Gerson, Miller & Chevalier Chartered

Mark Silverman, Steptoe & Johnson LLP

FINANCIAL PRODUCTS

Co-Chairs
Topic

Panelists

Anna-Liza Harris, Dewey Ballantine LLP
Lon Smith, /RS Office of Chief Counsel
Emerging Financial Instrument Issues:
“What's New?” 10:15 AmM.~12:15 PM.
Roland Barral, /RS Office of Chief Counsel
Mark Coleman, Bear Stearns

Richard Larkins, £rnst & Young LLP

Barry B. Shott, Internal Revenue Service



CONCURRENT SYMPOSIA INFORMATION

INTERNATIONAL TAX

Co-Chairs

Topic |

Panelists

Topic Il

Panelists

Topic Il

Panelists

Topic IV

Panelists

Thomas Humphreys, Morrison & Foerster LLP

Steven A. Musher, /RS Office of Chief Counsel

Danielle E. Rolfes, Ivins, Phillips & Barker Chartered

Current European Developments—Impact on U.S. of EU
Merger Directive and Developments in EU Holding Company
Regimes 70:15-11:25 A.m.

Thomas Humphreys, Morrison & Foerster LLP (Moderator)
Caitrona McGonigle, Matheson Ormsby Prentiss (Ireland)
Enrico Schoonvliet, Loyens & Loeff (Luxembourg and Belgium)
Sonia Velasco, Cuatrecasas (Spain)

Klaas-Jan Visser, Stibbe (Netherlands)

Cross-Border M&A 17:25 Am—12:15 pMm.

Peter M. Daub, Baker & McKenzie LLP (Moderator)

Kim S. Blanchard, Weil, Cotshal & Manges LLP

Peter Blessing, Shearman & Sterling LLP

Michael DiFronzo, /RS Office of Chief Counsel

David Sotos, Department of the Treasury

Transfer Pricing—482 Regulations, Marketing Intangibles and
Impact on U.S. of Disparate European Transfer Pricing Methods
1:45-2:45 pm.

Danielle E. Rolfes, Ivins, Phillips & Barker Chartered (Moderator)
Greg Ballentine, Ballentine Barbera Group,

a CRA International Company

John M. Breen, IRS Office of Chief Counsel

Michel Collet, CMS Bureau Francis Lefebvre

David Ernick, Department of the Treasury

John Magee, McKee Nelson LLP

Steven A. Musher, /RS Office of Chief Counsel

Current Developments—CFC Look-Through Rules; Section 987
Proposed Regulations and FTC Developments 2:45-3:45 pum.
Alan W. Granwell, DLA Piper US LLP (Moderator)

Joseph Calianno, Grant Thornton LLP

Linda E. Carlisle, White & Case LLP

Camille B. Evans, /RS Office of Chief Counsel

John L. Harrington, Department of the Treasury

Steven A. Musher, /RS Office of Chief Counsel

PCAOB AND TAX POLICY ENFORCEMENT 710:15—11:15 A.m.

Co-Chairs

Panelists

David Blair, Miller & Chevalier Chartered

Charles Triplett, Mayer, Brown, Rowe & Maw LLP

Stephen Crimmins, Mayer, Brown, Rowe & Maw LLP
Michael Desmond, Department of the Treasury

J. Gordon Seymour, PCAOB Office of the General Counsel
Christopher Sterner, /RS Office of Chief Counsel

CONFERENCE CO-CHAIRS

Thomas J. Kane
IRS Office of Chief Counsel

Edward L. Froelich
Morrison & Foerster LLP

SECTION OF TAXATION CHAIR
Nicole M. Bielawski
Mayer, Brown, Rowe &
Maw LLP

CONFERENCE
SPONSORS

Baker & McKenzie LLP
Deloitte Tax LLP
Ernst & Young LLP
Grant Thornton LLP

Ivins, Phillips & Barker
Chartered

Latham & Watkins LLP

Matheson Ormsby
Prentice

McDermott Will &
Emery

Pepper Hamilton LLP

Pillsbury Winthrop
Shaw Pittman LLP

PricewaterhouseCoopers
LLP

Skadden, Arps, Slate,
Meagher & Flom LLP

Steptoe & Johnson LLP
Stibbe




CONCURRENT SYMPOSIA INFORMATION

TAX PRACTICE AND PROCEDURE

Co-Chairs Brian Kaufman, Capital One Financial

Topic |
Panelists

Topic I

Panelists

Topic 111

Panelists

Topic IV

Panelists

Brian Lynn, Caplin & Drysdale Chartered

Kristine A. Roth, /RS Office of Chief Counsel

Alex Sadler, Crowell & Moring LLP

Current Issues in Enforcement: Hot Topics 70:75 -11:15 A.m.
Kristine A. Roth, /RS Office of Chief Counsel (Moderator)
Blaise G. Dusenberry, /RS Office of Chief Counsel
Christopher S. Rizek, Caplin & Drysdale Chartered

Norma Schrock, Latham and Watkins LLP

Drita Tonuzzi, /RS Office of Chief Counsel

M. Todd Welty, Meadows, Owens, Collier, Reed, Cousins

& Blau LLP

Strategies to Achieve Currency in Audits and Appeals—Challenges
and Experience with Recent Examination, Appeals, and Counsel
Initiatives 77:715 Am—~12:15 pM.

Alex Sadler, Crowell & Moring LLP (Moderator)

Nancy Knapp, /RS Office of Chief Counsel

Susan Mosley, /RS Office of Chief Counsel

Douglas O’Donnell, Internal Revenue Service

Michael Quigley, White & Case LLP

Diane Ryan, /nternal Revenue Service

Impact of Financial Accounting Changes in Tax Compliance
1:45-2:45 pm.

Brian Kaufman, Capital One Financial (Moderator)

C. Chester Abell Jr., Ernst & Young LLP

Arthur L. Bailey, Steptoe & Johnson

Kathryn A. Zuba, /RS Office of Chief Counsel

Joint Panel with Domestic Corporate Tax: Two Sides of the
Same Coin—The Economic Substance Doctrine from the
Planning and Litigation Perspectives 2:45-3:45 pm.

Brian Lynn, Caplin & Drysdale Chartered (Moderator)
William D. Alexander, /RS Office of Chief Counsel

Chris Bowers, McKee Nelson LLP

Kim Marie Boylan, Latham & Watkins LLP

Marc Gerson, Miller & Chevalier Chartered

Mark Silverman, Steptoe & Johnson LLP

PARTNERSHIPS AND PASS-THROUGHS

Co-Chairs Paul Kugler, KPMGC LLP

Topic |

Panelists

Topic I

Panelists

William P. O’Shea, /RS Office of Chief Counsel

Subchapter S Corporations Developments—Open Account Debt
Regulations, § 291, Charitable Contributions and Shareholders’
Basis from Debt 7:45-2:45 pm.

Christine Ellison, /RS Office of Chief Counsel

Sam Starr, PricewaterhouseCoopers LLP

Donna Young, /RS Office of Chief Counsel

Partnerships—§ 704(b) and § 704(c) Regulations, Regulations
on Partnership Interest for Services; Jobs Act Changes to Basis
Provisions, § 470 2:45-3:45 pm.

Robert Crnkovich, Ernst & Young LLP

Audrey Ellis, /RS Office of Chief Counsel

Beverly Katz, /RS Office of Chief Counsel

James Sowell, Deloitte Tax LLP

CLE CREDIT

Attorneys admitted to state bars having
mandatory CLE requirements should so
indicate on the registration form so that
this program can be filed for accreditation
in the appropriate jurisdictions. This pro-
gram qualifies for approximately 7 hours of
CLE credit, including 2 clock hours of
ethics credit. For California credit: FBA
certifies that this activity has been
approved for MCLE credit by the State Bar
of California in the amount of 7 hours, of
which 2 hours will apply to legal ethics.

CPE SPONSOR

The FBA is registered with the National
Association of State Boards  of
Accountancy as a sponsor of continuing
professional education on the National
Registry of CPE sponsors. State boards
have final authority on the acceptance of
individual courses. Complaints regarding
registered sponsors may be addressed to
NASBA, 150 4th Ave. North, Suite 700,
Nashville, TN 37219-2417, (615) 880-
4200.

Prerequisite: None

Program Level: Update

Credit hours: 7 hours

BADGE EXCHANGE

Registrants may exchange badges with
others in their agency or firm as long as
only one badge at a time is used and one
check or purchase order is used for remis-
sion of the registration fee. It is the respon-
sibility of the registrants making the
exchange to turn in the name badge, appli-
cable lunch tickets, and course materials
to conference staff.

RONALD REAGAN BUILDING AND
INTERNATIONAL TRADE CENTER

The International Trade Center is located at
1300 Pennsylvania Avenue and is easily
accessible from three major international
airports: Reagan Washington National,
Dulles, and BWI. The Federal Triangle
METRO stop (orange/blue lines) is located
on site, and the Metro Center METRO stop
(red line) is just two blocks away. For drivers,
an underground garage provides parking for
$18 a day. For additional information,
including  driving  directions,  visit
www.itcdc.com.




CONCURRENT SYMPOSIA INFORMATION 3 WAYS TO

TAX ACCOUNTING

Co-Chairs Elizabeth P. Askey, Pillsbury Winthrop Shaw Pittman LLP R E (c] | ST E R
Lewis Fernandez, /RS Office of Chief Counsel
Susan M. Grais, Ernst & Young LLP

Topic | Section 199: Overview of Final Regulations and Other
Guidance 1:45-2:25 pm. '

Panelists  Elizabeth P. Askey, Pillsbury Winthrop Shaw Pittman LLP OnI’ne at
(Moderator) www.fedbar.org

Beth Benko, Ernst & Young LLP

Paul Handleman, /RS Office of Chief Counsel

Heather Maloy, Skadden, Arps, Slate, Meagher & Flom LLP
George Manousos, PricewaterhouseCoopers LLP

by mail or fax
Dennis Tingey, Department of the Treasury

Topic Il Section 263(a) Tangible Property Regulations 2:25-3:05 pm. USlng the form on
Panelists  Susan M. Grais, Ernst & Young LLP (Moderator)
Alison Jones, Ernst & Young LLP the baCk page
Sharon Kay, Department of the Treasury
Kimberly Koch, /RS Office of Chief Counsel
Christian Wood, Pepper Hamilton LLP

by phone,
Topic Il Tax Accounting Update 3:05-3:45 pm.
Panelists  Carol Conjura, KPMG LLP (Moderator) Ca” the F BA at

Lewis Fernandez, /RS Office of Chief Counsel 202 785 16 14

Sharon Kay, Department of the Treasury
Kimberly Koch, /RS Office of Chief Counsel
Terrance McWhorter, KPMG LLP

Dennis Tingey, Department of the Treasury

MEETING OF THE MINDS

HE 31sT ANNUAL TAX LAwW CONFERENCE IS A UNIQUE

oppPoRTUNITY t0 exchange ideas with LEapiNGg TAX PRACTITION-
ers and senior PeErsonNEL iNn the executive, legislative, and judicial
branches of the FeperaL covernmenT. This conference is designed to
foster creaTER INTERACTION between public and private sector partic-
ipants and to provide an opportunity for an iN-DEPTH REVIEW OF cRIT-
1caL 1ssues. Discussions are led by noTeD TAXx EXPERTS iN gOvernment

and private practice.



REGISTRATION

Enrollment in the conference is open to attorneys, accountants, and tax practitioners
in government and in private practice and other persons interested in one or more of
the fields of tax law being presented at the conference. A registrant who cancels on
or before Feb. 26, 2007, will receive a full refund. No refunds will be made for can-
cellations received after Feb. 26, 2007. Substitutions may be made at any time. All
requests must be received in writing, addressed to the Office of Accounting at the FBA
national office. REGISTER ONLINE at www.fedbar.org or MAIL TO: 31st Annual Tax Law
Conference, 2215 M St., NW, Washington, DC 20037. Fax 10: (202) 785-1568.

REGISTRANT INFORMATION

Name

Firm/Agency

Address
City State Zip
Phone Fax

E-mail Address

I require: Q CLE credit O CPE credit Are you an attorney? Qvyes O no

Indicate above for which states you require CLE/CPE credit.

Indicate above if you have any special needs requiring assistance/services, including dietary.

CONFERENCE FEES

Q $395 Nonmember

Q $250 FBA Member

Q $90 Government Employee

ADDITIONAL CONFERENCE MATERIALS
Additional sets of conference materials for
purchase will be available immediately
after this conference.

Q $130 Nonmember

Q $100 FBA Member

METHOD OF PAYMENT
Q Check, made payable to the “Federal Bar
Association,” is enclosed.

Credit card:
Q Visa O American Express
Q Diners Club Q MasterCard

Account Number

Exp. Date

Signature

Price includes registration fees, lunch,
reception, and one set of course materials.
The registration deadline is Friday, Feb. 26,
2007. After that date, phone the FBA at (202)
785-1614 to determine space availability.

MEMBERSHIP APPLICATION

1. PLEASE TELL US ABOUT YOURSELF (Please Print)

First Name M.IL Last Name

Title
O Male O Female

First Admission to Bar in U.S. (required, unless
applying for law student or foreign associate status)

Date of Birth / /

Court State Bar Date

Please supply both your and home

My preferred mailing address is O Business O Home

Business Address O Same as registration information.

Practice Type (based on primary employment)
Private Sector Public Sector
O Private Practice O Government O Judiciary
O Corporate/In-House O Military O Non-profit
O Association Counsel
O University/College
2. FBA ANNUAL DUES
2A. ACTIVE MEMBERSHIP Pledse choose one.
Private Public
Sector Sector
O Member
Adnmitted to practice 0-5 years $75 $60
O Member
Admitted to practice 6-10 years
O Member
Admitted to practice 11 years or more
O Retired
(fully retired from the practice of law) ~ $75 $75

$125  $100

$150  $115

2B. SUSTAINING MEMBERSHIP
O Become a sustaining member today!

Firm/Agency This optional category is in addition
to regular dues. It is used to support
Address CLE programs & publications. $60 $60
Suite/Fl 2C. ASSOCIATE MEMBERSHIP
te/Floo

e ' OForeign Associate

_ _ 7 Admitted to practice law outside the U.S. $150  $150
City State “p OLaw Student Associate
( ) ( ) Currently enrolled in law school $25 $25
Phone Fax Dues Total ..............cocccooiiiiiiiiiicra ]

Please enter amount in line 4A of the Dues Worksheet.

E-mail

Home Address O Same as registration information.

Address Apt. #
City State Zip
( ) ( )

Phone Fax

3. LocAL CHAPTER AFFILIATION, SECTIONS & DIVISIONS
For a complete listing of chapters, sections and divi-
sions, visit www.fedbar.org. Write in chapter,
section(s) or division(s), and dues if applicable.

O Taxation SECHON ........coiiiiiiiiiiieii e $10

DuesTotal..................cccoooiiiiiii S
Please enter amount in line 4B of the Dues Worksheet.

4. DUES WORKSHEET

FBA DUES ..o 4A $
Local Chapter, Section or Division Dues ..4B $
Total Amount Enclosed (Add 4A, 4B)................ S

5. PAYMENT INFORMATION
Payment Options

O Check payable to Federal Bar Association
Please charge my dues to
O VISA

O American Express

O MasterCard
O Diners Club

Card No. Exp. Date
X
Signature Date

The undersigned bereby applies for membership in the
Federal Bar Association and agrees to conform to its
Constitution and Bylaws and to the rules and regula-
tions prescribed by its Board of Directors.

X
Signature of Applicant

Date

*Note Contributions and dues to the FBA may be deductible by
members under provisions of the IRS Code, such as an ordinary
and necessary business expense, except 3.1% which is used for
congressional lobbying and is not deductible. Your FBA dues
include $14 for a yearly subscription to the FBA's professional
magazine.

Please complete and return to:
FBA Membership Department,
2215 M St., NW, Washington, DC 20037
(202) 785-1614, (202)785-1568 (fax)
membership@fedbar.org o www.fedbar.org




JOIN US AT THE

31ST ANNUAL
TAX LAW CONFERENCE

.-'-F

31SsT ANNUAL TAX LAW CONFERENCE
FEDERAL BAR ASSOCIATION

2215 M Street, NW

Washington, DC 20037

- MARCH 007

RONALD REAGAN BUILDING AND
INTERNATIONAL TRADE CENTER
.~ WasHINGTON, D.C.
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